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Friday, July 18, 2003 
 
Overnight Action      BOND  S&P      $   GOLD    CRUDE BEAN 
   Close to 4:18  AM  +0    +190   +15   +0.00    +4   +0.4 
7/18/03       IMPACT: Minor Minor  Minor  Minor  Minor Minor 
Trade                       Entry      Objective     Risk  
Buy Sept Copper             77.30        70.90        76.20   .        
Buy December gold           $339         $360         $332    . 
Trackable suggestions will always provide entry, exit & exp mth  
xxxxxxxxxxxxxxxxxxxxx SHORT OPTION SUGGESTIONS xxxxxxxxxxxxxxxx 
Sell July copper 78 calls     140            0          210   . 
Sell Sept Corn 205 put         6             0           10   .  
Sell Sept Soybean 570 call     7             0           11   .  
xxxxxxxxxxxxxxxxxxxxxxxx  OPTION STRATEGIES xxxxxxxxxxxxxxxxxxx 
Sell May silver 440 put         10            0          16   .  
Sell Dec Coffee at 66.70 and buy 2 Dec 70 calls for 500 each  .  
xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx 
CURRENT SUGGESTIONS LIST:      PRICE         OBJ       RISK     
Sht Sept S&P 890 puts           650           0         900    . 
Lng Sept Unleaded 76 put for 230/Buy Aug Crude 30.50 call 70   .    
Hit profit target on the Aug call at *90                       . 
Lng Sept bond 112-30/Lng 5 Sept bond 108 puts at 59 Obj  45    . 
Lng Sept Bond 110-08/Buy 3 Sept 104 bond puts at 49 Risk $1,000  
Take profits on the lng sept bond today holding the put long term 
Short October Cattle 68 put     105           0         97     .  
xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx 
This advisory is NOT a Managed Account, it is a vehicle to 
highlight opinions only. Entry, objective & risk levels are 
used to quantify opinions only. Futures Trading can be risky 
traders can and do lose significant money. Historical 
references may not carry into the future as many additional 
factors influence futures prices. 
Xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx  
 
**************** DAILY MARKET SUMMARY **************** 
FUNDAMENTAL: 
STOCKS: WE FEAR THAT THE DOWNSIDE PROBE HAS YET TO RUN ITS COURSE  
BONDS: CONSOLIDATION EFFORT IS MERELY DELAYING THE EXTENSION OF THE DOWNSIDE  
CURRENCIES: THE $ MAINTAINS A SLIGHT EDGE BUT NEEDS HELP FROM STOCKS  
COPPER: MINOR DOWNWARD BIAS SEEN ESPECIALLY IF EQUITIES ARE WEAK TODAY  
METALS: MINOR UPWARD TILT IN PRECIOUS METALS LOWER DOLLAR IS PARAMOUNT  
CATTLE: 3-DAY SURGE INTO USDA REPORTS TONIGHT; NEED HIGHER CASH NEXT WEEK 
HOGS: CASH STEADY AND LOOKS FIRM INTO NEXT WEEK BUT SELLING REMAINS INTENSE 
BEANS: HUGE CROP POTENTIAL OFFSETS EXPORTS; WITHOUT WEATHER SCARE, MORE DOWN 
CORN: DO NOT SELL NEW CONTRACT LOW FOR 7TH DAY; BOUNCE POSSIBLE; OVERSOLD 
WHEAT: US WHEAT IS STILL CHEAPEST SO STRONG EXPORT TREND TO CONTINUE 
ENERGY: THE BEARS CONTROL UNTIL THERE IS A NEW THREAT AGAINST SUPPLY  
COTTON: STILL CONSOLIDATING RECENT GAINS; BUY BREAKS WITH 62.15 NEXT OBJ 
COFFEE: FUNDS BUILDING A RECORD NET SHORT POSITION WITH PRODUCER SELLING LIGHT 
SUGAR: WATCH FOR SIGNS OF A LOW SOON; MACRO INDICATORS IMPROVE; EUROPE HOT 
COCOA: THE MARKET MIGHT BOUNCE BUT WE DOUBT IT CAN TREND HIGHER  
 
 
 
TECHNICAL: 
BEANS: SIGNIFICANT DOWNSIDE ACTION POINTS TO A RETEST OF THE $5.10 LEVEL 
CORN: THE PATTERN OF FRESH CONTRACT LOWS CONTINUES MORE SELLING AHEAD  
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WHEAT: BUCKING AGAINST THE DRAG OF CORN AND BEANS IS IMPRESSIVE  
HOGS: 62.00 REMAINS A CRITICAL PIVOT POINT IN THE AUGUST CONTRACT   
CATTLE: GAP UP ACTION LEAVES THE MARKET ONLY PARTIALLY OVER EXTENDED 
SUGAR: A PROBE TOWARD A NEW HIGH FOR THE MOVE SIGNALS MORE GAINS AHEAD 
COTTON: FAILURE AT SUPPORT HINTS AT A DECLINE TO 60.00 EVEN PIVOT POINT 
ENERGY: RECOVERY SUGGESTS CRUDE ISN?T QUITE READY TO LIQUIDATE   
METALS: SUPPORT FIRMING BUT UPWARD BUYING FUEL IS LACKING  
FORX: REJECTION OF A NEW LOW FOR THE MOVE IS BULLISH TO THE DOLLAR 
BONDS: UPSIDE ATTEMPT WAS UNIMPRESSIVE CONFIRMING BEARISH CONTROL  
S&P: LOWER SUPPORT TARGETED AT 971.10 WATCH FOR CLASSIC REVERSAL 
 
 
 
 
***This report includes information from sources believed to be 
reliable and accurate as of the date of this publication, but no independent 
verification has been made and we do not guarantee its accuracy or completeness.  
Opinions expressed are subject to change without notice.  This report should not 
be construed as a request to engage in any transaction involving the purchase or 
sale of a futures contract and/or commodity option thereon.  The risk of loss in 
trading futures contracts or commodity options can be substantial, and investors 
should carefully consider the inherent risks of such an investment in light of 
their financial condition.  Any reproduction or retransmission of this report 
without the express written consent of Daniels Trading is strictly prohibited. 
 
 
 
 
 
 


